MHUHHUCTEPCTBO OFPA3OBAHUS 1 HAYKH
POCCHUHCKOH ®EJEPAIIUN

BECTHUK

POCTOBCKOI'O TOCYJAPCTBEHHOI'O
YKOHOMUYECKOT'O YHUBEPCUTETA (PMHX)
Ne 4 (48), IEKABPb, 2014

VESTNIK
OF ROSTOV STATE UNIVERSITY OF ECONOMICS (RINH)
Ne 4 (48), DECEMBER, 2014

POCTOB-HA-AOHY
2014



PA3JIEJI 1. YIIPABJIEHUE 9 KOHOMMWYECKNUMHU CUCTEMAMUA
E. C. Akonosa, A. Y. Anvbexkos, A. A. Ilonybomxko

HAIIMOHAJIBHO-TOCYJAPCTBEHHBIII CYBEPEHUTET
B YCJIOBUSAX I'NTOBAIM3ALIUA: JUCKYPC WIAEHTUYHOCTH

AHHOTaNus
B crarbe paccMatpuBaeTcst IMCKYpC UASHTUYHOCTH B KOHTEKCTE II100aIu3aliy, aHaJlH-
3UPYIOTCS. YETHIPE OCHOBHBIX MapaJurMbl INI00ANM3alMU: PEeATMCTUYECKas Mapajaurma, Heo-
nuOepalibHas TapajaurMa, HEOMapKCHUCTCKas MmapagurMa U KOHCTPYKTUBHCTCKAs Mapaanurma,
Y BBIJIEIISETCS UHTETPAMOHHBIN aCIEKT HALMOHAIBHO-TOCYJAPCTBEHHOTO cyBepeHuTeTa. Ha
OCHOBE INMPOBEACHHOTO aHAJIM3a aBTOPBI IPEAJIaraloT pemeHrue Ipo0IeMbl COXpaHEHUs HaIU-
OHAJILHO-TOCY/IAPCTBEHHOTO CYBEPEHUTETA B YCIOBHSIX TJI00ATN3AIUY.

KiroueBnle cjioBa
HarnmonanbHo-rocy1apcTBEHHBI CYBEPEHUTET, IJI00anu3alus, TUCKYpC HJIEHTUYHO-
CTH, I/IHTeraIII/IH, HalluOHAJIbHAA rpaHI/ma.

M. A. Axmaooe

PAZBUTHUE PEIT'MOHAJIBHBIX CONUAJIBHO-9KOHOMMNYECKUX CUCTEM
B YCJIOBUAX UMIIOPTO3AMEIIEHUSA

AHHoOTaUuUs
B craTtpe OCBsIIEHBI MOCIEACTBUS BBEICHUS TOPrOBO-3KOHOMUYECKUX CAHKIIUM; MIPE.I-
CTaBJICHBI AJIbTEPHATUBHBIE BO3MOKHOCTH M PHIHOYHBIE YIPO3bl, BO3JICHCTBYIOIINE HA MOTEH-
LI OTEYECTBEHHBIX MPOU3BOAUTENIEN U COLUAIBHO-DKOHOMUYECKUX CUCTEM B LIEJIOM; OXa-
PaKTEpPU30BaHbl MEPCIEKTUBBI PA3BUTUS PETMOHAIBHBIX KOMITAHHWM, OCYIIECTBIAIOIIUX CEP-
BHCHOE COIPOBOXICHUE MPOIYKIUHU; BBISBICHBI TEHACHIUU (POPMHUPOBAHUS CUCTEM HM-
MOPTO3AMEIICHUS.

KiroueBblie cjioBa
PernonanbHas 95KOHOMHUKA, COLMATBHO-DKOHOMHUYECKAsi CUCTEMA, YCIOBHUS MUMIIOPTO3a-
MCIIICHU .

A. H. /lonscenko

3AJIAYHM BHIBOPA OBJIAYHBIX TEXHOJIOT UiA
JJI DQKOHOMHUYECKUX UHOOPMAIIMOHHBIX CUCTEM

AHHoOTANUSA
B crartbe paccMOTpeHbI IEPCIIEKTUBBI UCIIOJIB30BAHUS O0AYHBIX TEXHOJIOTHI B 9KOHO-
MUYECKHX WH()OPMAIMOHHBIX CUCTEMax M 3a7a4i 00OCHOBAHHS BBHIOOpaA BEHJOPOB W 00Jau-
HbIX U T-cepBHUCOB I TAKUX CUCTEM HAa OCHOBE HEUETKUX MOJEIEH.

KirueBbie cjioBa
Nudopmanvonnas cucrema, oOJavyHble TEXHOJOTHH, KOPHOPATHBHBIC MPUIOKEHHUS,
WH()OPMAIMOHHBIA CEPBHC, BEHIOP, OM3HEC-TIPOIIecC, HEYETKOE MHOKECTBO, HEUETKass MO-
JIeIIb.
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U. B. Kyaukoea

_ MNPOLHECC ®OPMUPOBAHUSA U PAZBUTUSA
EBPAZUUCKOI'O S9dKOHOMHNYECKOI'O COIO3A: PEAJIMU U ITIEPCIIEKTUBbI

AHHOTaNUA

TamosxenHslii coro3 benapycu, Kazaxcrana u Poccun nipeacrasisier codoii popMmy Ko-
HOMHYECKON MHTETPALMHU TPEX TOCYHAPCTB HA MOCTCOBETCKOM MPOCTPAHCTBE. EBpazuiickui
skoHOMuueckuii cot3 (EADC) — MexayHapoJHOE WHTETPAIIOHHOE YKOHOMUYECKOE 00b-
eMHeHue (COr03), B COCTaB KOTOPOro B HacTosiee Bpems Bouutu Poccus, benopyccus u Ka-
3axcraH, BcrynaeT B cuiny ¢ 1 saBaps 2015 r. EADC co3nan Ha 6aze Tamo)eHHOTO COr03a,
EBpasuiickoro sxoHomuueckoro coobdmectBa (EBpA3DC) ¢ uenpio NaabHEHIIEro pa3BUTHUs
COTPYIHUYECTBA, YKPEIUICHUS SKOHOMHK U TOBBIIMICHUS KOHKYPEHTOCIOCOOHOCTH CTpaH-
Y4acTHUI[ HAa MUPOBOM pbIHKe. B Onukaifiiine rojpl NporHo3upyeTcs: NpoAO0KEHUE SKOHO-
MUYECKOW MHTEerpanuu rocyaapcrsamu-uaeHamu EADC.

KiroueBble ciioBa
TaMOXeHHBI COr03, MHTErpanus, TamMOKEHHBIA KOJEKC, €IMHOE TAMOKEHHOE IpOo-
cTpaHcTBO, EBpaszuiickoe skoHOMUYECKOe co001IecTBO, EBpasuiickuii SJKOHOMUUYECKHI COO3.

K. @. Mexanuesa

O BO3MOKHOCTAX COITOCTABUMOTI'O CTPATEI'HYECKOI'O
INVIAHUPOBAHUSA COBMECTHOI'O YCUTOI‘/JI‘II/IBOFO PA3BUTUA ITIOPTOB
YEPHOMOPCKOTI'O BACCEUMHA POCCHUHA N KPBIMA

AHHOTAHSA
Ha ocHoBe cTatucTHdeckoro MoaenupoBaHus rpy3oodopora noptoB KOxxHoro Gacceii-
Ha Poccun u Kpbima npoBesieHa MporHo3Hasi OLeHKa COMOCTaBUMOI0 CTPATErM4ecKoro Iia-
HUPOBAHUS UX COBMECTHOTO YCTOMYMBOIO PA3BUTHUSA U BbIABIEHBI HOBbIE BO3MOYKHOCTH JIOTH-
CTUYECKON MHTETpali TPAHCIOPTHOM CUCTEMBI POCCHH B CETh TPAHCIIOPTHBIX KOPUIOPOB.

KiroueBblie cjioBa
VYcroitunBoe pazBUTHE, CTPATErMYECKOE INIAHUPOBAHUE, TPEHIOBOE MOJEIUPOBAHHUE.

I'. A. Hazapsan, /l. H. Axeeposan

KOJMYECTBEHHAS OLIEHKA MEXIYHAPOJIHOM WHTEIPAIIIH
3KOHOMMKHU APMEHUU C MIPUMEHEHUEM I'PABUTALIMOHHOM MOJIEJIN

AHHOTaNHUA
B cratbe paccmaTpuBaroTCsl BOPOCHI YKOHOMHUYECKOW WHTErpaliii ApMEHUH U €€ TI0-
CJEICTBUS C TOMOILBIO TPABUTALIMOHHON MoAenu. OYeBUIHO, UTO pa3BUTHE SKOHOMUKHU PA B
YCJIOBHSIX OTPAHWYEHHOCTH BHYTPEHHETO pPBIHKA BO MHOTOM 3aBHCHT OT OBICTPOTO pOCTa
00BEMOB PKCIIOpTa. ABTOPHI MPUXOAST K BBIBOAY, YTO MPU MHTETpalliu ¢ EBpasuiickum sKo-
HOMHUYECKAM COIO30M OXKHJACMBbIC TIOJIOKHUTEIbHBIE PE3YIbTAThl 11 APMEHHH MOTYT OBITH
BE€COMBIMH.

KiroueBble ciioBa
PernonanpHas 5KOHOMUYECKAass MHTETPAITUsl, BHEIIHSSI TOPTOBJISL, TPAaBUTAIIHOHHAST MO-
Jielb, PAacCTOSIHUE MEXIY CTpaHaMH, COLUAIbHO-KYJIbTYpPHBbIE MEPEMEHHbIE, WHTETPaIllMOH-
HEIN MHICKC.
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. T. Hoeukos, E. B. Keiteanosa
JABA D9OD®EKTA COUUAJIBHO OPUEHTUPOBAHHOM JIOTUCTUKHA

AHHOTaNus
Cratbsi ocBemniaeT mpoOJIeMaTUKy TOCYJAPCTBEHHOW W KOMMEPUYECKOW JESITeIIbHOCTH,
dbopMupyroieit 00IECTBEHHO HEOOXOIUMBIEC TIPOAYKTHI M YCIYTH. PACKPBITHI OCHOBBI pa3BU-
THUSI COIMAJILHO OPUEHTUPOBAHHOW JIOTMCTUKH, MPEICTABICHBI PAa3HOBUIHOCTH COILMATIBHO
OPUEHTHUPOBAHHOM JIOTUCTUKU IO XaPAKTEPY COOTHOLICHUS B HUX COLMAIBHOTO U SKOHOMHU-
4yeckoro 3(hPeKkToB Kak HEOOXOAMMOTO YCIOBUS YCICIIHONW PHIHOYHOU JIEATEILHOCTH.

KiaroueBnle ciioBa
Jlorucruka, COIMAIbHBIN aceKT, 3 (HeKT, MPeANPUHUMATEIBCKUE CTPYKTYPHI.

E. K. Ilunueanosa

KOHIENTYAJBHBIA AHAJIN3 OCOBEHHOCTEM PA3BUTHS
PO3HUYHOM TOPI'OBJIM B POCCUU: IOTUCTUUYECKHAMN ACIIEKT

AHHOTaNus
B crarbe kpuTHUECKM OLIEHMBAETCsl COBpeMeHHas (akTorpadus MHCTUTYLIMOHAJIBHO-
PBIHOYHOHW TpaHchOpMaIK PO3ZHUIHON TOProBiM B Poccuu, 0coOEHHOCTH KOTOPOH HICHTH-
(GULIMpPOBaHBI Yepe3 NPU3MY 3MIIUPUYECKOI0 000OIIEHHSI U1 OCMBICICHHUS CIOKHOCTEH CTPYK-
TYpPHOT'O POCTa OTEYECTBEHHOTO pUTEia 1 (HOPMUPYEMBIX UM LIETIEH MOCTABOK.

KiroueBblie cjaoBa
Po3HuyHast TOproBiis, TOProBasi CETh, MOTPEOUTENHCKUIA PHIHOK, II€TIh TOCTABOK.

M. A. Ilonomapéea, C. I. Taznos, H. A. /Kykoea

KOHIENIHUA YCTOMYHUBOI'O PA3BUTHSI, MEXKIIOKOJIEHYECKUE
SKCTEPHAJIMU U HAKOIIJIEHHBIN DKOJIOIT'MYECKHUH YIIEPE:
B3ANMOCBS3b IOHATUN U SIBJEHUN

AHHOTaNus

B craThe OCylIecTBIEH aHAIN3 OCHOBHBIX IOJIOKEHUI KOHILENIUH YCTOMYUBOIO pa3BH-
THUSI B KOHTEKCTE MPOOJIEMAaTUKHU MEXKITOKOJIEHUYECKUX IKOJIOTHYECKUX IKCTEPHAINMN; TOKa3aHa
B3aMMOCBS3b MOHSATHI «yCTOMUYMBOE Pa3BUTHEY», «MEXKIIOKOJIEHUYECKHUE SKCTEPHAIUU U JIUC-
IPONOPLUMN» U «HAKOIUIEHHBIH SKOJIOTHYECKUN yIIepO» M COOTBETCTBYIOIIMX UM SIBJICHMIA;
000CHOBaHA TOXXJECTBEHHOCTh MOHATUN «HAKOIIJICHHBIH 3KOJOTMYECKHH yIIepo» U «MEXIIo-
KOJICHYECKHE OTPHUIATEeNbHbIE SKOJIOTMUECKUE IKCTEPHATINNY, T/Ie TIepBOE MOHATHE SBISETCS
MPAKTUYECKH Peain30BaHHOMN (pOpMOii OCIeaHETO.

Kuirouessble ciioBa
YcToitunBoe pa3BUTHE, MEXKIIOKOJIEHUYECKHE (TEeMITOpaIbHbIE) OTPULATEIbHbBIE SKOJIOTH-
YEeCKHUE SKCTEPHAINH, HAKOTUIEHHBIHM (IIPOIIBII) AKOJIOTUYECKUH yiiepo.
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U. A. Paxmanuna, T. B. I'opaueea

AKTYAJIBHBIE BOITPOCHI PA3ZBUTHUA U TIOAXO/1bI
K OEHKE IIOTEHIUAJIA TIOTUCTHYECKUX CUCTEM

AHHOTaNuA
B crathe paccMoTpeHbl MOAXOAbl K OIIEHKE MOTEHI[Mala JOTUCTUYECKON CUCTEMBbI U
npeaiokeHa 0000IIeHHasT MOJICNIb PA3BUTHSI JJOTUCTUYECKON CHUCTEMBI, B COOTBETCTBHU C KO-
TOPOI OCYIIECTBIISIETCSI CBOEBPEMEHHOE M3MEHEHHUE 1€ CHCTEMBI M BBIOOP CTpATEruid UX
JOCTYDKCHUS JIJIS PeaTM3allid UMEIOIIETOCs TTOTSHITHAA.

KiaroueBnle ciioBa
HOI‘I’ICTH‘ICCK&H CHUCTEMA, ITOTCHIIHAJI HOFHCTH‘ICCKOﬁ CHUCTEMBI, MOICJIb paSBI/ITI/ISI J10-
TUCTUYECKOUN CUCTEMEL.

M.-C. T. Canaséamoe

PA3BUTHUE PETMOHAJIBHBIX 9dKOHOMHNYECKUX CUCTEM
B YCJIOBUAX UMITIOPTO3AMEIIIEHU A

AHHOTaNUA
B cratbe paccmarpuBaeTcsi Kype perHOHAIBHBIX PBIHOYHBIX MPEOOpa3oBaHMi, HAIPaB-
JICHHBIM Ha aKTUBHU3AIMIO Pa3yMHOTO UMIIOPTO3aMeIIeHus; 000CHOBaHa HEOOXOIUMOCTh IOCY-
JAPCTBEHHOMN MOJIEPKKH PETHOHAIBHBIX MPOU3BOAMUTENICH, TTPEAHA3HAYCHHON Il o0ecrie-
YEeHUsI arpoIlPOU3BOJICTBEHHBIX HYKJ BHYTPEHHETO PBIHKA; OXapaKTepu3oBaHa MH(pOpMAaIU-
OHHAsl MHTETPallUsl KaK MOICPKKA PA3BUTHS IPEANPUHUMATEIECKON JIEATEIbHOCTH.

KiroueBnle ciioBa
PeFI/IOHaJ'IBHOe paSBI/ITI/Ie, 9KOHOMHNYECKHUE CUCTCMEI, paSBI/ITI/Ie, FOCYI[apCTBeHHaSI Imoa-
JepKKa, HHGOPMaIlMOHHAS UHTErpaIusl.

A. C. Xakumoes

O®OPMUPOBAHUE N HAPAILIUBAHUE
PEITMTOHAJIBHOT'O HMHBECTHIIMOHHOI'O IOTEHIIUAJIA

AHHOTAHUA
B cratee mpencraBieHa posib MHBECTULUMN B YKPEIUIEHUH PETHMOHAIBHOTO KOHKYPEHT-
HOT'O INOTEHIMAJIA, 0XAPaKTEPU30BAHbI OCHOBBI PETMOHAIBLHOW MHBECTULIMOHHOM INpPUBIEKA-
TEIbHOCTH, CPOPMUPOBAHBI NMOKA3aTEIU BHICOKOTO MHBECTHUIIMOHHOTO MOTEHIMANIa TEPPUTO-
pHUH, HaYaJIbHBIE XapPAKTEPUCTUKHA WHBECTUIMOHHON MPUBJIEKATEIBHOCTH Pa3INYHbIX TEPPH-
TOpUAIbHBIX 00pa30BaHUM.

KuaroueBnle ciioBa
PervonanbpHasi 5KOHOMHMKA, UHBECTUIIMOHHAS MPUBJIEKATEIbHOCTb, OTEHIIMAN, SKOHO-
MHUYECKAs CTAOUIILHOCTb.
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PA3JIEJI 2. 9D KOHOMMUMKA U NTPEJITPUHUMATEJIBCTBO

JI. I'. Aiipanemsan

MECTO APMEHHM HA TEOITIOJIUTUYECKOM KAPTE MHAPA
B YCJIOBUSAX YYHACTHUA B EBpA3Ic

AHHOTaNuA
B cratbe paccmaTpuBaeTcs cCOBpeMEHHas F€0PKOHOMMUECKas KapTa MHpa U MO3HUIHO-
HUPOBaHUE HA HEH ApMEHHH. ABTOP CTaThH MOJUYEPKUBAET, YTO B INI00ATbHON KOHKYPEHIIUU
BCE AKTHBHEE MHCIIOJIb3YIOTCSI MHTETPALMOHHBIE IPOLIECCHl, OAHMM M3 KOTOPBIX SIBISETCS
dbopmupoBanne u paszButue EBpaszuiickoro sxonomuueckoro coodmecta (EBpA3Dc) ¢ 3Bo-
JIOLIMOHHOM HAIpPaBJICHHOCTBIO B EBPOIEHCKUN 3KOHOMMYECKUM COr03. B crarbe Tak ke
000CHOBBIBAETCS MOJIOKUTETIbHAS TEHACHIIUS HHKOPIIOPUPOBAHUS APMEHUU B 3Ty OpraHH3a-

LUOHHYIO TPYNIIUPOBKY.

Kirouesrble ciioBa
I'eonkoHOMuKa, rimoOanu3anusi, WHTErpanusi, rinodajibHas 3KOHOMHUKA, TaMoKeHHbIN
COI03, MHTEerpallMoOHHOe o0bequHeHue, EBpa3uiickoe SKOHOMHYECKOE COOOIIECTBO
(EBpA3Dc), 5KOHOMHUYECKUI OTEHIIMAN, UHBECTUIINH, HAlMOHAJIbHAS BAJIIOTA.

M. A. Buzanosa

POJIb KOPIIOPATUBHOI'O CEKTOPA
B I'YMAHM3AIIUUA SKOHOMHMNYECKOI'O POCTA
B YCJOBUSAX POCCUMCKON MAKPOYKOHOMUKH

AHHOTAHSA
B crarbe onenuBaercs posib KOPIMOPATUBHOTO CEKTOpa B TYMaHM3AIlMd IKOHOMHYE-
CKOI'0 pOCTa B YCJIOBUSX POCCUNUCKON MaKPOIKOHOMUKH.

KiaroueBble ci1oBa
['ymaHu3anus, KOpnopaTuBHBINA OM3HEC, COLMAlIbHAs OTBETCTBEHHOCTh, SKOHOMUYE-
CKHH pOCT.

B. A. bonoapenko, E. A. Cemepnuxosa

MAPKETHHT TAPTHEPCKNX OTHOIEHUI
N EI'O POJIb B ®YHKIHIMOHUPOBAHUU KOMMEPYECKOI'O BAHKA

AHHOTaNHUA
B craTtee paccmaTpuBaeTcs mpoIece 3BOTOIMOHUPOBAHUS TPAAUIIMOHHOIO MapKETHUHTA
B MAPKETHUHT MAPTHEPCKUX OTHOLICHUN B COBPEMEHHBIX SKOHOMUYECKUX YCIOBHUSX C aKLEH-
TOM Ha POJIb TAPTHEPCKUX OTHOMICHUH «0aHK — KJIMEHT» B COXPAaHEHUU PHIHOYHBIX TTO3UITUN
KOMMEPUYECKOTO OaHKa.

KuaroueBble cjioBa
MapkeTHHr, mapTHEpCKUe OTHOLICHHS, KOMMEpUYECKU OaHK, KJIMEHT, KOMIUIEKC Map-
KCTHHTI Q.
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A M. I'uonep

NIEHTUOPUKALUA ITAPAMETPOB MOJEJIM OHEHKH YPOBHA
NHHOBAIIMOHHOCTHU SKOHOMMNYECKHUX OBFBEKTOB

AHHOTaNuA
B crathe paccmaTpuBaeTcs MoJeib OIEHKH YPOBHS MHHOBAITMOHHOCTH OOBEKTOB pas-
JUYHOTO YPOBHS: MPOEKTA, MPEANPHUATHS, OTpacin, peruoHa. ONMUCHIBAIOTCS CIIOCOOBI yuéTa
HECTAIMOHAPHOCTH Y HEJIMHEHHOCTU JAHHOW MOJIEIIH.

KiroueBrnle cjaoBa
MHHOBanmu, MaremMaTudeckasi MOJielib, YPOBEHb MHHOBAIIMOHHOCTH, dKCIIEPTHAS OIICH-
Ka, HH(pOpMaTHUBHBIE IPU3HAKH, HECTALIMOHAPHOCTH, HETMHEHHOCTb.

K. A. Konviuesa

HNEPCHEKTUBHBIE ®OPMbI B3AUMO/JEVCTBUSA
BJIACTHBIX U IPEAITPUHUMATEJIBCKUX CTPYKTYP

AHHOTaNus

B nmaHHO# cTaThe paccMaTpPHUBAIOTCS OCHOBHBIE (DOPMBI MHTETPAIMOHHOTO B3aUMO/ICH-
CTBUSI BIJIACTHBIX CTPYKTYpP M MPEAIPUHUMATEIBCTBA, YTO OOYCIABIMBAET, MPEXKIE BCErO,
dbopMupOBaHUE yCTOMYMBOIO Pa3BUTHUS pervoHa. [Iporecchl MHTErpaluyd Ha CErOIHSAIIHHMA
JIeHb MPOTEKAIOT 0YeHb MeJIeHHO. Vcxoast u3 3Toro, B paboTe TakKe pacCMOTPEHBI OCHOB-
HBIC HAIPABJICHUS, CIIOCOOCTBYIOIIUE MOBBIIICHUIO YPPEKTUBHOCTH MEpP TOCYIapCTBEHHOMN
MOJJIEPKKUA CYOBEKTOB MajoOro W CPEIHEro MPEeANPUHUMATENIbCTBA, KOTOPHIE MO3BOJISIT TO-
BBICUTh YCTOMYMBOCTh PETHOHAIBHOW 3KOHOMHKH, YIYYIIUTh WHBECTHIIMOHHBIA KJIMMAT,
obecrieyar coruaibHOE U MHHOBAIIMOHHOE pa3BUTHE, JOOPOCOBECTHYIO KOHKYPEHIIUIO, TM0/I-
JIEP>KKY BBICOKOTEXHOJIOTUYHBIX CEKTOPOB 3KOHOMUKH, CHU3AT aIMUHUCTPATUBHOE JIaBJICHUE
Ha Ou3Hec.

KiroueBblie cjioBa
[IpennpuHruMaTensCTBO, TOCY1apCTBO, PErMOH, UHBECTULIMOHHBIA KJIMMaT, UHHOBAILU-
OHHOE Pa3BUTHE, KOHKYPEHLIUS, aAIMUHUCTPAaTUBHOE OpeMsl.

A. B. Konoeanoea

JAEBEJIOIIEPCKHE ITPOEKTbBI KAK OCHOBA PA3BUTHUA
HUHBECTUIIMOHHO-CTPOUTEJBbHOM JEATEJIBHOCTH PETHOHA

AHHOTaNHUA

B crarbe paccmarpuBaeTcs MOHITHE <«IEBEJIONMEHT» U <(JI€BEJONEPCKUI MPOEKT». AB-
TOp OOOCHOBBIBAET KOHIICTITYAJIbHBIE ACTIEKTHI PAa3BUTHS JAHHOTO TMOHSATHUS, MHOTOBapHUAHT-
HOCTb MOJXOJ0B U 3HAYMMOCTbh JAHHOTO SIBJICHUS JJIsl PETHOHAIBHON SKOHOMUKH. Onipenens-
€TCsl 0COOCHHOCTH JIEBEJIONEPCKOTO MPOEKTA, €ro pa3inyasi C MHBECTHIIMOHHO-CTPOUTETHHBIM
MPOEKTOM. B cTaThe aBTOp /aeT COOCTBEHHOE OMNPECIICHUE MOHATHS «PETHOHAIIBHBIN JeBe-
JIOTIEPCKUI MPOEKT», TPUBOIUTH KIACCH(PUKAIIUIO HHBECTUIIMOHHO-CTPOUTENbHBIX MPOEKTOB,
MOJXO0JIOB U BUIOB JEBEIONMEHTA, HA OCHOBE YErO BBISBJISIET 3HAUMMOCThH JAHHOTO MPOEKTa
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JUISL pa3BUTHS WHBECTUIIMOHHO-CTPOUTEIHLHON OTpaciu pernoHa u 3¢¢GeKTUBHOCTh AJisl Beei
HSKOHOMUKH B 1IEJIOM.

KiroueBnle cjaoBa
JleBenOnMMEHT, MHBECTUIIMOHHO-CTPOUTEIBHBIM MPOCKT, ACBEIONEPCKHN MPOEKT, (-
(EeKTUBHOCTD, Pa3BUTUS TEPPUTOPHIL

. /I. Kocmoznooos, U. C. Emenvanenko

OPI'AHM3AIIMOHHBIE MAPKETHUHI'OBBIE PEINEHUSA ITOBBIINEHUA
KOHKYPEHTOCIIOCOBHOCTH POZHUYHOI'O TOPT'OBOI'O ITPEAIIPUATHUSA

AHHOTAUA
B cratee paccMOTpeHBI BOINPOCHI TPYMIHUPOBKH MAPKETUHIOBBIX OPTaHU3AIMOHHBIX
pelIeHni MOBBIIEHNS KOHKYPEHTOCIIOCOOHOCTH PO3HUYHBIX TOPTOBBIX MPEINPUITHIA, a TaK-
JK€ CTETNIEHU MX MPOSIBICHUS B 3aBUCUMOCTH OT XapaKTEPUCTUK Mara3mHa M MECTa €ro JoKa-
JIA3AIUH.

KuaroueBnle ciioBa
MapKeTUHTOBbIE OpraHU3AlMOHHBIE PEIICHUs, KOHKYPEHTOCIIOCOOHOCTh, TOProBasi CETh,
MarasuH opmara «IIpHIaBOK — IPOABEID, METraIoIuC, MAJIBIA TOPOJI, CPEAHHMA TOPO/I.

A. A. Jleeuenko

OCHOBHBIE «3THOIbI» KJIACTEPHOI'O PA3BBUTHUS PETUOHOB
B POCCHMICKOM ®EJEPAIINA

AHHOTAHSA
B cratee paccmaTpuBaroTCs MPUHIMITHATIBFHBIE OCHOBHI KJIaCTEpOOOpa30BaHUsl, aHAIH-
3UPYIOTCS OTAENbHbIE MPUYUHBI HEI(PPEeKTUBHOCTU (PYHKIIMOHHUPOBAHUS BEPTUKAIBLHO MHTE-
TPUPOBAHHBIX WHHOBAIIMOHHBIX HAYYHO-TIPOM3BOJICTBEHHBIX 00BEIUHEHHM, NX KOPEHHBIE OT-
JUYUS OT KJIACCUYECKHUX KIacTepoB. ABTOpPOM (OPMYITUPYETCS Pl YCIOBHM, HEOOXOIUMBIX
K YUYETy MIpH KJIACTEPOOOPa30BaHUU B POCCUMCKUX PETHOHAX.

KiroueBblie cjioBa
NHHOBanMM, KiacTepbl, PETUOH, 3KOHOMUYECKOE PAa3BUTHE, HAYYHO-IIPOMBIIUIEHHOE
00BEeIMHEHME.

HU. C. Capkucan

AKTYAJIBHBIE TEHAEHIIUU HR-BPEHIUHT A
B IPAKTHUKE 3APYBEKHBIX KOMITAHUI

AHHOTALIUA
B crarbe npoananm3npoBaHbl CIOKUBIIHECS TeHACHIIUN pa3BuTusi HR-Openaunra B mpak-
THUKE 3apyOeKHBIX KOMIIAHUH B aCMEKTE MEPCIEKTHUB X BHEAPEHUS HA POCCUIICKOM PBIHKE.

Kirouesrble ciioBa
HR-OpenauHr, KoMmanus, nepcoHai, paboToaaTens.
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A. /I. Yucmakoe, B. A. Bynanoe

MOJEJ/Ib OHEHKHA 9®@P®EKTUBHOCTH BU3HEC-ITIPOHECCOB
OPI'AHU3 AU HA OCHOBE ITOJIO’KEHHUU TEOPUH

HEYETKHUX MHOXECTB
AHHOTaNuA
B CcTaThbe NpecTaBIcHa MOJIEIIb OIICHKU a¢ddexTuBHOCTH ousuec-

IPOIIECCOB OPTaHU3AllMY, UCIONB3YIOMIAs anmnapar TEOPUH HEYETKHMX MHOXKECTB. ABTOpaMu
JaHO 00OCHOBaHWE Pa3pabdOTaHHON MOJEIH, BBIICICHBI IPEUMYIIECTBA MOJCIN Hepen Apy-
TUMH UHCTPYMEHTAMH OLIEHKHU 3(PPEeKTUBHOCTH OM3HEC-TIPOIIECCOB OpraHU3alNH.

KiroueBnle cjaoBa
[IpouieccHplli MOAXOA B YIpaBICHUU, OWU3HEC-TIPOLIECC, HEYETKHE MHOKECTBA, TEPM-
MHOXCECTBO, JUHI'BUCTHYCCKAsA HepeMeHHas{, paCCTOHHI/Ie XGMMI/IHFa.
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PA3JEJI 3. PHHAHCOBO-KPEJIUTHBIE OTHOINEHHW S
N BYXTAJITEPCKHUU YUET

I. A. bamuwesa, E. A. bamuwesa

MOJIEJIMPOBAHUE B3AMMOCBSI3E HHBECTUIIUI
C ITIOKA3ATEJAMU S9dKOHOMUYECKOI'O POCTA B POCCHUH

AHHOTaNuA

BaxHeiimas 1menb 5JKOHOMHUYECKOW MOJUTUKH JIFOOOH CTpaHbl COCTOMT B 0OECIICUCHUHN
YKOHOMHYECKOTO POCTa, OJHUM M3 TJABHBIX ()aKTOPOB KOTOPOTO SIBIISIOTCS WHBECTUIUU B
OCHOBHOM KanuTaj. B ngaHHOW cTaThe NMpEACTAaBIEHBI PE3YyJbTaThl MCCIEIOBAHUS BIUSHUS
VMHBECTULIMI HAa 3KOHOMUYECKUN pOCT CTpaHbl. [IoCTpOCHBI 3KOHOMETPUYECKUE MOJIENN UH-
BECTULIMOHHOI'O MYJIbTUILIMKATOpa, akceyiepaTopa MHBeCTULIMA 1 B3aumocBs3u BBII ¢ unBe-
CTULIMSIMH, TTO3BOJIMBIIME BBIIBUTh KOJMYECTBEHHBIE U KAUECTBEHHBIE 3aKOHOMEPHOCTH BJIU-
SIHUSI UHBECTULIMI HA YKOHOMHYECKUM POCT.

KuaroueBnle ciioBa
MHBeCcTUIIMHN, YKOHOMUYECKUN POCT, MYJIBTUIUIMKATOP, aKCEIEPATOP, IKOHOMETPHUE-
CKast MOJZIEJIb.

A. I'. Bypuesa

BIOJI’KETHBINA KPEJIUT KAK O/IUH U3 PBIHOYHBIX THCTPYMEHTOB
MNOBBINEHUSA JIMKBUTHOCTU KASHAYEUCKOI'O CHETA

AHHOTAIUA

B craTtbe cuctemMaTu3npoBaH OMBIT Pa3BUTHUS OO/KETHBIX KpeanuToB B Poccuu ¢ 1enpio
ornpezeNieHusl MepCeKTUB UX IpeaocTapieHus cyobektam Poccuiickoit @enepanuu 1 MyHU-
UNaJbHBIM 00pa30BaHMUAM Ha IONOJHEHNE OCTAaTKOB CPEJCTB Ha cueTax OOKETOB COOTBET-
CTBYIOIIUX IMyOJIMYHO-TIPABOBBIX 00pa3oBaHuil. OOOCHOBBIBAETCS HEOOXOIUMOCTh TOBBIIIE-
Hus poiu opraHoB denepanbHOro KazHavelcTBa B OpraHU3alUMU MPENOCTaBICHUS M CBOE-
BPEMEHHOCTH BO3BpaTa OIOKETHBIX KpeauToB. IIpeanoskeHbl MEponpUsTHs MO Pa3BUTHIO
OIOKETHOTO KPEAUTa KaK OJHOTO M3 PHIHOYHBIX MHCTPYMEHTOB MOBBIIICHUS JIUKBUIAHOCTH
Ka3Ha4YeHCKOro cyera.

KuroueBsble cioBa
BrokeTHBI KpenuT, UCTOYHMKM (puHaHCHpoBaHus aeduiuta Oromxera, Gopma ¢u-
HaHCHUPOBAHUs OI0/KETHBIX pacxooB, denepanpbHOE Ka3HAUEHCTBO.
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O. b. UHganoea, I. I'. Ilozocan

®UCKAJIbHOE CTUMYJUPOBAHUE MHBECTHUIIUIA
B CUCTEME IN'OCYJAPCTBEHHO-YACTHOI'O TAPTHEPCTBA KKX

AHHOTaNuA
B crarbe aBTOp 000CHOBBIBAET HAINPaBICHHUS (PUCKATBHOTO CTUMYJIMPOBAHUS MHBECTUITUI
B CHUCTEME TOCYIapCTBEHHO-4acTHOro maprHepctBa JKKX, koTopbie GOpMUPYIOT IETOCTHYIO
CTpaTETuIO CTAa0MIIN3aIuK Tapu(oB M OpraHU3alyi HHBECTUITMOHHOTO TIPOIIecca B OTPACIIH.

KiroueBrnle cjaoBa
KKX, rocymapcTBEeHHO-4aCTHOE IMapTHEPCTBO, (PUCKAIBHOE CTUMYJIMPOBAaHUE, WHBE-
CTHULINU.

I'. I'. Kopooosa, ®. X. Koozoesa

OPI'AHM3AIIA BAHKOBCKOI'O KOHTPOJIA
3A ITIPOBJIEMHBIMU KPEJUTAMMU

AHHOTaNus

B cratse packpbiBaeTcsi 3HaU€HHE OAHKOBCKOTO KOHTPOJIS 32 MPOOJIEMHBIMU KpEeAUTaMuU
B CHCTEME YIPABIICHUS KPEIUTHBIM PUCKOM OaHkKa. PaccMOTpeHbl COBpEMEHHOE COCTOSIHHE
CCYIHOH 3aJI0JI’KEHHOCTH B 0AaHKOBCKOM CEKTOpE METOJIOM CTaTUCTHUYECKOTO aHallu3a U METO-
JIOM CpaBHEHUS; COBPEMEHHAsl CUCTEMa OpraHu3ali 0aHKOBCKOTO KOHTPOJIS 3a MPOOJIEMHBI-
mu ccynamu. [IpoaHanusupoBana AMHaMUKa pocTa MpoOJIEeMHBIX U MPOCPOUYECHHBIX CCYJ 3a Ie-
puon ¢ 1 suBapst 2005 1. o 1 siuBapst 2014 . OTMedeHa ocobast posib MPOJTOHTUPOBAHHBIX CCY/T
B OIIPEJICIICHUH YPOBHS pUCKa KPETUTHOTO mopTdens 6anka. BHeceHbI HOBBIE MPEIOKEHUS 10
COBEPIICHCTBOBAHUIO OAHKOBCKOT'O KOHTPOJIS 32 MPOOJIEMHBIMU KPEAUTAMU.

KiroueBblie cjioBa
baHKOBCKMI KOHTPOJIb, KPEAUT, 3a10JKEHHOCTbD.

B. A. Kouka

TEOPETHUYECKHUE OCHOBBI OITIEPAIIMOHHBIX PUCKOB
N IMPUHIMIIBI UX PETYJIMPOBAHUA

AHHOTaNUA

B nanHOIi cTaThe pacKpbIBaeTCs HE TOJBKO CYHIHOCTh U OCOOCHHOCTH BO3HUKHOBEHHS
OTIEPALIMOHHOTO PUCKA, HO U BO3MOKHOCTh OIIEHKH 3TOr0 pHcKa B OaHKe, a TAaKXKe BBIAEIICHbI
NyTH ero MUHUMHU3anuu. B pabore oTMeuaercs, 4TO AESITENBHOCTb JHOOOW KOMMEpUYECKOil
OpraHM3alMi BCEI/la COIpPSDKEHA C ONEPAlMOHHBIM PHCKOM, KOTOPBIH 3aBUCUT B IEPBYIO
ouepellb OT 4YeloBedeckoro (hakropa, a TakkKe OT HCIOJIb30BAHUS TEXHUYECKUX U
TEXHOJIOTHYECKUX CHCTEM, M0J00pa METONOB M MOJENel peanu3aluu BCeX Omeparuid, ux
aHayM3a U ydera. B Hacrosmieil paboTe mpoBeJeH aHaIU3 CYIIIHOCTH OMEpPAllMOHHBIX PUCKOB
U OCYIIECTBJIECHA MX KIacCU(UKAIM B LENIX COBEPUICHCTBOBAHUS CHCTEM KOPHOPATUBHOTO
MEHE/IP)KMEHTa U BHYTPEHHEro KOHTPOJII B ()MHAHCOBO KPEAUTHBIX MHCTUTYyTaX. [IpoBeneH
aHaJIU3 TEOPETUUYECKUX OCHOB OIEPALMOHHBIX PUCKOB Ha 0aze psja aBTopoB. [Ipennoxen psang
AaBTOPCKHUX JIOTIOJHEHUH K ONPEIENICHUI0 OIEpalliOHHOro pHcka. B crartbe mnpuBeneHa
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HeNMHeWHas kiaccudukanus ¢ GOpMyJIUPOBAHUEM IOAXO0/I0B, OMUCHIBAIOIIMX MapaMeTpbl U
TOYKHU TPUIIOKEHUS ONEPAMOHHBIX PUCKOB, YTO MO3BOJISIET YMEHBIIUTH (PUHAHCOBBIE IOTEPU
SKOHOMHMYECKOTO CYObEKTa B CIIOXKHBIX PBIHOYHBIX CcHUTyauusx. IIpeacraBineH aHamu3
NOCJIEACTBUM BO3HUKHOBEHHUS OIEPALMOHHBIX PHUCKOB Y KOHKDETHBIX OpraHu3alui,
OCHOBaHHBIM Ha POCCHIICKOM U 3apyOe€KHOM oOIbITe. B cTarbe JaHbl KOHKPETHBIE aBTOPCKUE
PEKOMEHIalluM METOJIOB PETYJIMPOBAHMS ONIEPALIMOHHOIO PUCKA, ITO3BOJISIONINE OTPAaHUYNUTh
€ro BO3MOKHOE HEraTUBHOE BO3/CICTBUE HA IPEAIPUSATHE.

Kirouessble ciioBa
@DUHAHCOBBIM PBIHOK, (PUHAHCOBBI HMHCTPYMEHT, MHBECTUIIMOHHBIC PHCKH, OIICHKA,
MHBECTULIUH, ONEPALMOHHBIA PUCK, 0a3eIbCKUI KOMUTET, OaHKOBCKasl cucTeMa, OaHKOBCKUE
PUCKH.

M. B. Yapaesa, E. B. I'opronosa

IJEMEHTbBI ®PUHAHCOBO-UHBECTULIMOHHOI'O MEXAHU3MA
POCCUUCKUX NNPEAITPUATHUA _
(HA IPUMEPE CTPOUTEJIBHBIX ITPEAITPUATHUN)

AHHOTANUA

B coBpeMeHHBIX YCIOBUSX HECTAOMIBHOCTH MaKpPOIKOHOMHMYECKOW CHUTyalluh CTPOU-
TeJbHBIC MPEANPUATHUS OLIYTHIIA CHIKEHUE CIIPOCca Ha CBOM YCIIYTH, MPUYEeM B HanOObIIeH
CTEINEHU 3TO 3aTPOHYJIO PHIHOK aPXUTEKTYPHOI'O MPOESKTUPOBAHMS, YTO OBLIO, MPEXKIE BCETO,
CBSI3aHO CO CTPEMJICHHEM JICBEJIONIEPOB CHU3UTh M3JICPKKHU Ha CTPOUTEILCTBO. Mcmonp3oBa-
HUE 3JIEMEHTOB (DMHAHCOBO-WHBECTUIIMOHHOTO MEXaHU3Ma IO3BOJIUT TOBBICUTH 3(PPEKTHB-
HOCTb WHBECTUPOBAHUS W WHTEHCHU(UIIMPOBATH PAa3BUTHE POCCUMCKHUX MPEINPHUITHA B CO-
BPEMEHHBIX YKOHOMUYECKHUX YCIIOBUSIX.

KiroueBblie cjioBa
OUHAHCOBO-MHBECTUIIMOHHBIA MEXaHU3M, JJIEMEHTHI, (DUHAHCOBOE oOecrieueHue, pe-
CYPCHBIN MTO/IX0]1, pUHAHCOBBIE PECYPCHI, CTPOUTEIbHBIE IPEAIPUATHS
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